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AS15 Employee Benefits-Disclosure

A) The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss Account for the year when the
contributions are due.

B) Encashment of accumulated leaves is a defined benefit plan. The Bank measures the expected
cost of such absences as an additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the Balance Sheet date. Such compensated absences are
provided for based on the actuarial valuation at the year end. The Bank maintains fund under trust
deed with Life Insurance Corporation of India (LIC) for encashment of absences to employees.
The shortfall, if any, between the present value of the benefit obligation and the fair value of plan
assets as on 31 March is paid / provided for and recognized as expense in the Profit and Loss
Account.

C) The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actuarial valuation at each year-
end. The Bank is maintaining fund under trust deed with Life Insurance Corporation of India (LIC)
for gratuity payments to employees. The shortfall, if any, between the present value of the benefit
obligation and the fair value of plan assets as on 31 March is paid / provided for and recognized as
expense in the Profitand Loss Account.
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Shri Gajanan Lokseva Sahakari Bank Maryadit,Chinchwad,Pune-411019

Disclosure as per RBI Guidelines

Rs.(In Lakh)
Sr. |Particulars 31.03.2020 | 31.03.2021
Amount Amount
1| Capital to Risk Weight Asset Ratio.(CRAR) 21.77% 23.06%
2|Movement of CRAR i.e., CRAR as on Balance Sheet date for the current year vis-a vis previous year
A. Tier I Capital 661.10 664.86
B. Tier II Capital 19.90 45.76
C. Risk Weighted Assets 3127.93 | 3081.05
3|Investments
A. Book value 1463.75 1664.41
Face value of investments 1495.00 1675.00
B. Market value of investments 1463.34 1658.64
4|Advances against
A. Real estate, 33.17 139.46
B. Construction business, 0.00 0.00
C. Housing 159.25 125.72
5| Advances against shares & debentures 0.00 0.00
6[Advances to directors, their relatives, companies / firms in which they are interested
A. Fund Based: 1.To Directors Nil Nil
2.To Relatives of Directors Nil Nil
B. Non-Fund Based: 1.To Directors Nil Nil
2.To Relatives of Directors Nil Nil
7| Cost of Deposits: Average cost of deposits 6.71% 6.32%
8|NPAs:
A. Gross NPAs 122.01 100.46
B. Net NPAs 84.98 22.26
% of Gross NPAs to Total Advances 4.81% 3.64%
% of Net NPAs to Net Advances 3.40% 0.83%
9|Movement in NPAs
Opening Balance 87.89 122.01
Add: New A/c Increase in existing A/c during the Year 111.71 6.56
Total 199.60 128.57
Less: Close/Recovered during the Year (68.27) (28.11)
Less: Written Off (9.32) 0.00
Closing Balance 122.01 100.46
10|Profitability:
a) Interest income as a percentage of working funds 8.66% 8.10%
b) Non-interest income as a percentage of working funds 0.83% 0.54%
¢) Operating profit as a percentage of working funds 1.17% 1.08%
d) Return on Assets 0.76% 0.09%
e) Business (Deposits + Advances) per employee 348.74 377.27
f) Profit per employee 2.00 0.27
11|Provisions made towards
A. NPAs, 0.00 41.17
B. Depreciation in investments, 0.00 5.77
C. Standard Assets 1.70 24.71
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Movement in provisions:
a) Towards NPAs

\

Opening Balance 46.35 37.03
Add: Additional during the Year 0.00 41.17
Total 46.35 78.20
Less: Close/Recovered 0.00 0.00
Less: Written Off (9.32) 0.00
Closing Balance 37.03 78.20
b) Towards depreciation on investments
Opening Balance 0.00 0.00
Add: Additional during the Year 0.00 5.77
Total 0.00 5.77
Less: Provision no more required(written Back) 0.00 0.00
Closing Balance 0.00 5.77
c) Towards standard assets & Covid Restructured Asset
Opening Balance 5.92 7.62
Add: Additions during the Year 1.70 24.71
Total 7.62 32.33
Less: Reduction during the Year 0.00 0.00
Closing Balance 7.62 32.33
13|Foreign currency assets & liabilities: N.A. N.A.
14| Payment of DICGC Insurance 5.52 691
15|Penalty imposed by RBI: Nil Nil
16|A.Restructured Accounts during the year Rs. in Lakh
Particulars Housing SME OTHERS
Restructured Accounts
Standard Advances Restructured No. of Borrowers - 46 -
Amount outstanding - 495.42 -
Sacrifice - - -
Sub-standard Advances Restructured No. of Borrowers - - -
Amount outstanding - - -
Sacrifice - - -
Doubtful Advances Restructured No. of Borrowers - - -
Amount outstanding - - -
Sacrifice - - -
Total No. of borrowers No. of Borrowers - 46 -
Total amount Outstanding Amount outstanding - 495.42 -
Sacrifice - - -
B.Covid Moratorium Provision Details
Particulars Amount
1.Respective Amount where asset classification benefit extended 2162.36
2.Respective Amount in SMA/Overdue Categories where moratorium/defferement
was extended 958.44
3.Provision made during FY 2020-21 34.58
4 _Provision adjusted during respective account period against sleepages &
residual provisions 25.58
17|Fixed Assets-Valuation 226.51 239.00
Fixed Assets-Revaluation Nil Nil
18|Opening balance of amounts 26.52 34.44
Add: Amounts transferred to DEAF 7.92 6.26
Less: Amounts reimbursed by DEAF 0.00 (0.11)
Closing balance of amounts 34.44 40.59
3.C Issuer Composition of Non SLR Investments
No. |Issuer Amount !:,Xtent OT "DCIOW TEtent of © [Extent of *
1nvest.rr.16nt grade |nrated unlisted
Securities’ Securities’ |[Securities’
(@9) > 3 (G)) (&) ()
1|PSUs ——= -— -— ——=
2|FIs - -— -— -
3 |Public Sector Banks -—= -— -— -—=
4 [Mutual Funds 284.99 - - -—=
5]|Others ——= - -— -—=
6[Provision Held towards Depreciation -—= -—= -—= -—=
Non-performing Non SLR Investment Nil Nil
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4 STATUTORY AUDITOR'S REPORT

THE MEMBER’'S OF SHRI GAJANAN LOKSEVA SAHAKARI BANK LTD. PUNE 411019.
We have audited the attached Balance Sheet of SHRI GAJANAN LOKSEVA SAHAKARI BANK
LTD., Pune - 411019 as at 31st March 2021 & the Profit & Loss Account for
the year ended on that date annexed thereto. These financial statements are the
responsibility of the Bank's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

1)  We have conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards required that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosure in the financial statements. An Audit also
includes assessing the accounting principles used and significant estimates made by
the management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

2)  Wereport that;

1) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

i1) In our opinion, Proper books of account as required by law have been kept by the Bank so
far as appears from our examinations of those books.

ii1) In our opinion and according to information given to us there has been no material impropriety
or irregularity in the expenditure or in the realization of money due to the bank;

iv) The Balance Sheet & Profit & Loss Account dealt with by this report are in agreement
with the books of account maintained by the Bank;

v) Subject to all other our comments and observation contained in Audit
Memorandum, in our opinion, and to the best of our knowledge and according to
the explanation given to us, the said accounts read together with Notes thereon
give the information required by Maharashtra Co-operative Society Act 1960 and
Rules made there under, in the manner so required and give a true and fair view in
conformity with the accountancy principles generally accepted in India :-

a) In case of Balance Sheet of the state of affairs of the Bank as at 31st March, 2021

b) In case of Profit & Loss Account, of the profit for the year ended on that date.

c) The Bank has been awarded 'A' Class as audit classification for the year

2020-2021 under CAMELS Rating. Mark sheet of the same is attached separately.

Date : 13/09/2021 For B. N. Mandhare & Associates
Chartered Accountants

Place : Pune

CA K. N. Mandhare
Proprietor
(M.No.136268)
- J
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